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iii. https://www.libertyinsurance.com.hk/en/premium-levy/
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Notice of Collection of Insurance Premium Levy by Insurance Authority
Insurance Authority (IA) has announced the collection of levy on insurance premiums
under the Insurance (Levy) Regulation (“Levy Regulation”) and Insurance (Levy) Order
(“Levy Order”) of “Insurance Ordinance (Cap. 41)”, which is to be effective on 1st
January 2018, from policyholders through insurance companies each time when a
premium is paid. An incremental approach will be adopted for the collection of levy:

Levy Capon | LevyCapon
EH Period Levy Rate General Life
Insurance Insurance
From 1Jan 2018 to 31 March 2019 o
Phase 1 (both dates inclusive) 0.04% HK$2,000 HK$40
From 1Apr 2019 to 31 March 2020 o
Phase 2 T 0.06% HK$3,000 HK$60
From 1 Apr 2020 to 31 March 2021 o
Phase 3 (both dates inclusive) 0.085% HK$4,250 HK$85
Phase4 oM 1Apr2021onwards 01%  HK$5000  HK$100

(inclusive of that date)

The amount of levy payable for each premium payment under an insurance policy will be the
amount of premium multiplied by a levy rate and a cap will apply on the levy.
Below is the premium table with levy for your reference:

Premium Table (HKD)
1-year

2-year (Special Price)

Premium| Levy

Cover with worldwide personal accident protection

Plan1  Clerical
ik 1,057.94 1.06 1,059 1,692.31 1.69 1,694
Others 1,469.53 1.47 147 2,350.65 235 2,353
Plan1  Clerical
i 675.32 0.68 676 1,079.92 1.08 1,081
Others 1,024.97 1.03 1026  1,640.36 1.64 1,642
Cover with China personal accident protection
Plan1  Clerical
" 740.26 0.74 4 1,183.82 119 1,185
Others  940.06  0.94 941 1,503.50 1.51 1,505
Plan1  Clerical
s 516.48 0.52 517 826.17 0.83 827
Others  622.38 0.62 623 995.00 1.00 996

It is important to note if a policyholder fails to pay the prescribed levy, the IA may under Section
3(4) of Levy Regulation impose on the policyholder a pecuniary penalty of up to $HK$5,000.

The amount of levy applied to your policy will be shown on the Payment Advice and/or Policy
Schedule. If you have any questions about this notice, please feel free to call your insurance
intermediary for assistance.

To find out more about the collection of Premium Levy, please visit:

i. https://www.ia.org.hk/en/infocenter/press_releases/collection_of premium_levy to_
take_effect_on_1_January 2018.html

ii. https://www.ia.org.hk/en/infocenter/fags/faqs_levy.html

iii. https://www.libertyinsurance.com.hk/en/premium-levy/
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